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To Have anp 1o Hovo, all sud singular the ssld proporty unto the Mortgages, ita sucocssors and assigns forever.

Tho Mortgagor covenanta that bo fa lawfully seired of the promlses hercinabovo desaribed In feo simplo absolute
(or such other eatate, if any, a8 ia stated horelubefore), that ho hes good right and lawful authority to sell, convey,
or cocumber tho aame, and that tho premises are fres and olear of all licns and encumbrances whatsoaver exoept s .
horeln otherwise reoited. The Mortgagor further covenants fo warrant and forover defend all and singular the
primises 8 horoln oonveyed, unto tho Mortgnges forover, from and against tho Mortgagor and all persons whomsoover
lawfully elatming the samo or any part thoreof, * : : .

Tho Mortgagor covenants and agrees 3 follown:

1. Ho will promptly pay the principal of aud interest on tho Indebtodness evidenced by tho satd noto, at the
timo and in the mannor therein provided. Privilego Is reserved to prepay at any time, without premium or foo, the
entiro fndebtedness or any. part thereof not less than the smount of ono Installment, or ono hundred dollars ($100.00),
whichover 1 lesa, . .

2, Together with, and In addition to, tho monthly paymenta of principal and interet payablo undet tho terms
of the note sccured hereby, hio will pay to the Mortgageo as trusteo (under the terms of this trust as hereinafter
alnted) on the first day of ench month until tho said note ia fully paid:

() A sum equal to the ground rents, if any, next due, plua the premiums that will next become due and payable
on pollcles of firo and pther hazard lnsuranco coverlng the mortgaged property, plus taxes and pascssments
néxt duo on the mortgaged proporty (all 0a eatimated by tho Mortgages, and of which the Mortgagor ls
not!fied) less all sums already pald therefor divided by tho number of month to elapse befora one month
prior to tho dato when such ground rents, premiums, taxes and ta will becoma delinquent, such
gums to bo held by Mortgageo in trust to pay sald ground rents, premiums, taxes and spectal assccsments,

(b) The aggregate of the ta payable p t to subp ph (a) and those payablo on the note seoured
hereby, ehall bo paid in & singlo payment each month, to bo applled to the following iters in the order
stated: '

(1) taxes, special nssossments, firo and other hazard nsurancs premiura;

(n) intercst on tho note scoured horeby; and ‘

{m) amortization of the principal of sald note, ' }
Any definfenoy in’the amount of such aggregato monthly paywiont, ehall, unlos mado good by the
Mortgagor prior to the duo dato of the next such payment, constiute an ovent of default under this
mortgage. At Morigeged'a option, Mortgegor will pay 8 “late charge not excoeding four por
centum (49%) of any installment whon paid more than fifteen (15) days after the duo daté thercof,
15 Gover the extea expeiise involved in handling delinquont payments, bub such “late charge” shall
not bo payablo out of tho procesds of any sale made to satisfy the indebtedness scoured héroby,
unlesa such procesds are sufficient to discharge the entire indebtedness and all propér coats and
expensea socured theroby. ) )

3, 1f the total of the paymenta made by the Mortgagor urider (a) of paragraph 2 proceding shall exceed the
amount of payments actually mado by the Mortgages as trusteo for taxes or assessmonts or insurance promiums,
28 the ensd may b, suoh excoss shall bo eredited on subsequent paymianta to e mado by the Martgagor for euch
items or, at tho option of Mortgageo a8 trustos; may bo'rofunded to the Mortgagor. If, however, such monthly
payments shall not bo sufficiont to pay such itema whon the santo shall becoue duo and payablo, then the
Maortgagor shall pay to the Mortgageo a8 trusteo any amount necessary to make up the deficioncy. Such
pagimont will bo moade withiu thirty (30) days aftor writion notice from tho Mortgageo stating the dmotnt of the
deficioncy, which notico may bo given by mail. 1f at auy time the Mortgngor shall tender te the Mortgageo, in
acoordande with tho provisions of the nota secured hereby, full paymont of the ontire indebtedness ropresented
thereby, the Mortgageo as truste shall, in computing the amount of such indebtedness, eredit to the aceount .
of thio Mortgagor any credit balanco remaining under the provisions of (a) of paragraph 2 hereol. If there :
shall ba o default undr any of the provisions of this mortgage resulting in a public ealo of the premises coverced
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